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4... |1J?F:0<:G? G: IH<J?>B G: <?GLBE:LHJ: hkb]mj_gb j_r_ldb gZ\oh"beaoh"Z gz \tar mMVGIé%)h]égng) éz mj Az ig_ k_ AMb ZlI-
azf_klI\zZcl_ j_r_Ide k A"jm]b j_a_j\gb I1Zdb\Z bajteaiibadj _ Mh[j_ Z ih\j_~_gbl_ e f
d060GT0606 30607066 I_ kzfh I_ab hl ijhba\h“b_l_ey gZ \_glbeZlhjZz balhea\chb ;_ _j\gb gzZklb hAh[j_gb hl ij
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\_s_kI\Z Baihea\Zg _|h gZ \_glbeZzZlhjz \ ZIfhkrk jZl&ngizgZlb ~te]b dhkb \__sb k_ "~j ob g_ itozcl i4aebagZ \ aZ\bkbfhkl hl \b”"Z gZ dZgZeZ b IjhszbAahlu,eoZgb dh]Zlh mj_~z _ badexq_g h
e _kghaziZebfb beb \ajb\hhiZzkgb \_s_kI\Z fh"_iftxIbhgblh ~jm]b qZklb gZ lyehlh JZaiheh  _|_1ZdZ \_glbeZlhjZ q_\oh"Z gZ \t2§j24\74 _

A Ah mgbsh Z\Zg_ gZ fzZl_jbZegb [eZ]Z |_e_kgb@Zjihaywhey\Zcl_ fhlhjz ~Z k_ gZfhdjb dh thhjZ"Ze q_ hl kl_gb b Ajm]b ij_qdb aZ "~Z k_ hkb]mm'@HZrdka\fde- _ij_"gZagZq_g azZ baihea\z
\Zgby “hjb ~h kftjlgb kemqZb G _ijZ\beghlh bfaidtgailZzdzd\Zlh b ~Z _ ijbqbgZ badexq_ ngzjz dhgdhebg_ki\h gZ \ebaZsby \ta"mo keh ~_pzZ k h]JZqu gb nbabq_kdb k_-

gZ \_glbezlhjz th _ ~Z ij_“ba\bdZ |lhdh\ m~ZjlbeBIkjZbb kIZjzl_egh bakmr_|_ fhihjz ij_ "b high\h ~Z Az Az kI [_ahiZkghkl b kbImjghkl ba'heaWd%' \taf@Myhkib dzdlh b hl ebpz [_a hibl

hagb ba]Zjygby \bgZ]b baihea\Zcl_ \_glbeZlhjAdetjgBkgh_lglbeZlhjZz

eZlhjz kzfth dh]Zlh kZ baltjr_gb b i_jbh”*bggh i\ ZzyogHk\ g Zdh Ih\Z g_ kIZ\Z ih» gZ[ex?

A ckI\Zsbl_ gZj_~[b b ehdZegb ijZ\bez Gbdh]z g_ ij_fzo\Zcl_ aza_fy\Zg_Ih gz dZ[_eZ s _fkklh\_ aZ gZebqgb_lh gZ ]JZah\_ gh k bgkljmdpbylZz aZ baihea\lZg_ gz mj_

eZ ihg_"_ Ih\zZz fh™_ ~Z ~h\_~_ ~h Ihdh\ m~Zj beb kftj| g ebpzZlz hl]lh\hjgb aZ lyogZlZ [_ahizZkghkl
oaouidoeo kemqzZc 1j_fzo\Zg_|h gZ aza_fy\Zg_Ih Z\IhfZlbqgh @_U-OU“JOO ) G_ iha\hey\Zcl_gZ ~_pZ ~Z kb b]jZyl k m
G _ijZ\beghlh baihea\Zg_ gZ \_glbezZlhjz fh _ Ngzjytd4a ckl\b_Ih gZ ]ZjZgpbylZ <bgz]b ijb_fZcl_ q_ azZl\hj_gZIZ ahgZ gZ jzZ[hlZ hiZk-

\bdZ mgbsh Z\Zg_ gz fzZl_jbZegb [eZ]Z |_e kgbAGiz4agly- hkh[_gh \gbfzgb_ dh]Zlh \_glbezZlhjtl k_%%- "hdZlh g_ k_ ~hdZ _ ijhlb\ghlh Gbdh]z g<K®PAE G th\gib AZ [tAZ] ba\tjr\Zgb kzZfh \

\Zgby “hjb kftjlgb kemqzZb AZ ~Z gZfZebl_  jbikkza\gZ[éteadh ~h A _pZ \tajZklgb ohjZ beb ~hfZrgb b(ihzll\hl gb ahgb gZ jZ[hIZ ij_"b |_ "Z kZ KIZjZd_gdmdb-imgdih\_

gbd\Zg _Ih gz Jhj_ hibkZgbl_ kt[blby h[jtsZcl_gk jbhagh \_j_gb ktk kthi\_Igbl_ kthjt"_gby aZ j_]bkljbjZg_ gZ gZ-
\gbfzgb_ gZ ba\tjr\ZzgzlZ jz[hlZ ihg_"_ jZ[hlgZIG kjkezZ]Zcl_ \_glbeZlhjz [ebadh ~h hidjbl h]tg i_&dwb_Ih gZ 1Zah\_ b ahgZlZ ~Z _ hij_~_e_gZ dZlh [_ahiZkgZ
~"Z ij_a pyehlh \j_f_k_ ijhf_gy AZIh\Z k_ ij_ihjmg\ZbbaZ hlhie_gb_ beb ]hj_sb ih\tjogbghb azZ jz[hlz
iheal\Zg_I|h gZ kthjt'_gby aZ fhgblhjbg] gZ \ta®"ma&Bab~¥ZlglbeZlhj g_ _ ij_"gZagZq_g aZ jZ[hlZz \ fhdjh
gbpb aZ gZebgb_Ih gZ ]Zah\_ Zdh |_ kb]gZebatjZl\edz gdfhtki_s_gby Gbdh]zZ g_ keZ]Zcl_ \_glbeZlIlRhj SN 2 S s o PP
n_jzIZ fh-_ ~Z K_ deZkbnbpbjZ dZlh hiZkgh fyfklkhlZatgdtr Ih fh~_ AZ izAg_ \t\ \ZgZIZ beb Ajm]b ktA f_bh'uou ypbo odi pé 6060
azZ dhylh k_ "himsZzZ \tafh ghkl aZ ba[mo\Zg_ bk\tagbd\Zg_ CA . ; N COA N : .
9Z hltg ihjZ"b gZebgb_lh gZ \ajb\hhiZkgh \_s_kIGZ whimkdZcl_aZojzg\Zsby dz[_e ~Z k_ gzfbjz gz|{fz 2 0= 121N e 1 B ot O o o2 el e Y T Adoxenzr o IM=I-
gh_aZ‘|Zebfb ]Zah\_ baizZj_gby ijZo \engZ Ingfﬁbbbb@b |eh|h\ . ] Ij_ \dexqg\Zl_ey _ ih\j_~_g <dexq_l_mj_*z
kljm db. G _ balh_ea\ZcI_ I_h_ab \_gI_beZIhj Ith_I_Gpdth g_ kEZ]ZC|_ azZojZg\Zsby dZ[_e ih® dbebflh beb Ih\j_~ gb kZ aZojZg\Zsby dZ[_e beb Kf_g_|_ij_\dexq\Zl_ey
mq_Il_ ih “hem hibkZgbl_ ijZ\beZ ihk\_I_gb gZhld fldZ aZz _e_dljbq_kdbl_ dZ[_eb gZ fhlhjz [jh\_j I_dzZ[_eZ k ihfhslZ gZ \helf_l|tj |
[_ahizkghkl b kb]mjghkl ijb jZ[hlZ G_ fhglbjZcl_\_glbeZlhjZz gZ kl_gZlZ beb 1Z\ZgZ Zfi_jf_Itj J_fhglbjzcl_ kf_g_I_ih\j_~_pby
G_ baiheal\Zcl_ \_glbezlhjz [_a ~h[j_ fhglbjzg ij_1- dz[_e
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Gbdh]Z g_ ihklZ\ycl_ \_glbeZlhjz \t\ \h*Z ihdb"dZojZg\Zsby dZ[_e _ ih\j_~_g Iljy[\Z "Z [t"_ kf|-Mj_"Z jZ[hlb gAh_ ~Mj_~tl _ [be kbegh jZadeZl_g dh_Ih _ "B&\EP_th fhihjZ b kf_g_I_ ih\j_~_ghih h
hizkghkllZ hl Thdh\ mAZj g_g hl ijhba\h~bl_ey beb d\ZebnbpbjZl jZ[hlgbd g¢gZ htglbeZ'hJZ ba z\'ZJdZ_gX gZ \_glbeZlhjZ \ dhjimkZz 9z fhihjz N o

Gbdh]Z g_ “himkdzZcl_j_r_1dZ1Z gZ \oh” gZ Reathdsb¥ k _j\ba az ~Z k_ ba[ylgZl g_szZklgb kemqZtkbPe_g rmf Mj_~tl _ [be kbegh jZaltjk_g dh_Ih | ~hkfe®p *h dhjimkZz mj_~Z Zdh Ih\Z |g_
azimr_gZz A_nhjfZpby gZ dhjimkZz

Gbdh]Z g_ \eb\Zcl_ e _kghaZzZiZebfb ij_izjZIbybkb Kndy G U00T006 o . . . N
KIZgpbb gZ hkgh\Z1Z gZ gznlz \ j_r_1dZiz gZ \ghkzml\éa\h\ \_glbezlhj _gZzitegh Jhih\ az jZ[hlZ Ke M’dzt('e’z[h'b gh| Kbegh jZaltjk\zg_ _ badjb\beh \ZeZz| dhBe\z"_|_b kf_g_I_ fhihjZz Kf_g_I_ Y el
N . ~ ; R . gh kbegh “h\_eh ~h g_klZ[beghkl gZ mj_"Z gZ \_glbeZlhjz Zdh Ilh\Zz _ g_h[oh”Dbfh
moz gz \_glbeZlhjz _ dZih ba\zbl_\ ~glbeZlhjZ hi hIZahigZlz 1] L 250152 EhizIZIZ gz \_glbezIhjZ _ baoz[_gz| Kf_g_I_ehiziziz gz \_glbezlhjz

G_ baihea\Zcl_\_glbezlhjz \ f_kIZ dt*_Ih figzIkrZ _kih\j_“be ih \j_f_ gZ IjZgkihjlZ o AZftiky\Zgby kZ k_ kt[jZeb gZ _~gzl|z kIBagBkdZI_ ehizlZ1Z gZ \_glbeZzlhjz
gZfbjzZl e_kghazZiZebfb beb \ajb\hhiZzkgb \_s_kI\B_1bg*Z aZihqg_|I|_ "Z baihea\zZl_\_glbeZlhjzZ ijhqg_|l_- ehizlzlz
ghklb ]zZah\_ _baiZj_g_t_)y ijZo \eZd_gZ k_I_jm‘db_ bg_kljmdpbblﬂ_ az [_ahiZkgth b hisbl_ijz\bez qZ yenpusg

Gbdh]z g_ itozcl_ ijtklbl_ beb ~jm]b ij_~f_pthRIjdZkZ_sb ijZ\beghlh baihea\Zg_ gZ \_glbeZlhjZ | Mj_~tl jZ[hIb gh <_glbezlhjz _ [ehdbjZg \ kI_gbl_ gzl dhijBmkz" _I_ fhihjZ b kf_g_I_ih\j_~_gbll_
r 1dzlz gZ \oh”"Z baoh”Z gZ \ta”moZ Ba\tjr_r_ hp_gdzZ gz fyklhlh gz jz[hlZ hij_"_e_g 3\__g|beZIhJZ g_ k__ DZ[_ebl_gz dhg"_gaZIhj_Z kZ |h\1_'\_QUZq\Zgby gZ fhlhjz Kf g_l_ ehizlzlz|gz

Gbdh]Z g_ bagzZkycl_\_glbezZlhjz gz \tg daHgbhg¥ed[hlZ kZ kqblZgb aZ hizkgb ihg_~_ \ ZIfhkn[ \tzbz jZaoeZ[_gb beb dhg”_gaZzlhjz g_ jz[hIp\_glbeZlhjZ Zdh Ih\Z _ h[oh“bfh
At~ Gbdh]z g_ ktojzgy\Zcl_\_glbeZlhjz gz hlfhjl@h~z k_ gZfbjzl ]Zah\_ baiZj_gby beb ijZo dhblh[{*Z kZ Dhjimkz _ badjb\_g b Ih\Z "h\_"~Z Ih gZIbtkgllbgZcl_  kf_g_I_dZ[_ dhgf_gaZlhj

G_ baihea\Zcl_\_glbezlhjz dZlh bljZqdz \ajb\hhizkgb gZ ehizlz1Z gz \_glbeZlhjz Zdh Ih\Z _ g_h[oh"bfh

<dexq\Zcl_ \_glbezZlhjz kzfh \ aza_f g _e_dljbgq_kdb Kf_g_I_dhjimkZz mj_"z zZdh Ih\Z | g_h[oh-
dhglzdl d0o6uT0066 N . . . - .

Badexq\Zcl_ \_glbezlhjZ hl _e_dljbq_kdhih 2&Zodgz-kdbyl fhihj b dhjimkz gz \_glbezlhjz g_ kz [ifalt! JZ“}'zh e ElIpl LTIz g ZInlyl 1z ibegh betki_g_l_ Thihiz

. o . . 1/hjZ k_ _ ihy\beh dtkh kt_"bg_gb_ Ebd\b”bjZcl_ ij_qgdzlz
g_ dh]zZlh g_ ]h baihea\zZl_ beb ij_"b g_]h\hlh gjZdgkldZgbh azZ baihealZg_ \ dhclh b *"Z _ deZk gZ abg)a\rb)p V7 \ =IZ|J r 1dZ1Z gZ \oh”"Z b beb | r 1dZI2 gZG&@e a2 ~te'bgzlZ gZ dZ[_eZ ~h
beb k_j\ba_g ij_Je_n iZkgZlZ beb e _kghazZizebfzlz zZIfhkn jZ Baihea\Z % a I —l-eae 9 - 9.& Salde 2 b 9 Cl<
_ g nu_le_ 9 ¢ —Kg , =) ; g_ j_dze gh kZ [ehdbjZgb ij_ihjtq\Zgzlz fzdkbfZegZ ~te bgZz
\_glbeZlhjz \ e_kghazZiZebfZ beb \ajb\hhizZzkgZz Z|fhk g.ZIh\Zj\Zg_ lj_dze_gh ~tet] dZ[_e
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KIXVH VLQG IqU GHQ HLQ- 'DV *HKIXVH *HUIW DXVWDXVFKHQ ZHQQ
FKHU DWPRVSIKIUH QLFKW OLEK LVW

U ACQHU H[SORVLYHQ RGHU
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VFKDOWHW HV [ZHJHWY (LQODV XQG RGHU $XVODVVJLWWHU/HYW XIEIMEBENW X! GLH PD[LPD .

hEHUODVWXQJ |DE 'LH /HLWXQJ LVW |X ODQJ /1QJH UHGX]JLHUHQ
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XQGHU DUEHMGHW %HNO GQLQJHQ HU EOHYHW {GHODJV8RUNIUW VEHNO SG 2| H QK H-G|H
‘X Pn LNNH EUXJH YHQWLODWRUHQ QnU QHMWOH € QNRIEIQUHN@HU FUWE-O NFWWLODWRUHQV JOXIWXGWDJ JLV@W\HMR\(Q)M%GQHUQ ' GLIW QURUER - HQ ©
HU EUXGW /HGQLQJHQ‘Pn LNNH EUXJHV VRR QAW®HE H G HRQ RN Wi OIif'IUIUDJPHQWHU NDVWHW DT RXOWLIJW URWHUHQGH
LNNH EUXJHV WLO DW A\WWH HOOHU E UH WRHQWU A WG oPPWRPMH QYN OHG- (QKHGHQ DUEHMGHHMKW L PRWRUHQ IXQJHUHU LNNH RGHNW\E LIRW RO U GHU RS
QLQJHQ NRPPHU LNNH L NOHPPH QnU GX OXNRWMHY &x UHNDOHOYWDIFHEHUH NDQDO JiU GHW LINWLYH W Q@HUL X MNYW nBMRNRINIRYOYW VOXWQLQJ L PRWRPHQMHUQ KLQGULQJ
LNNH WU NNHV Sn VNDUSH NDQWHU HOOHUBM YREH 3RBEHUHIONEODOENLQIHQ Sn DGDSWHXRE DV B RW N AEHWWHUHW RJ HOOHU XG|W D 5 HGW RHW N W EHHLD @ GRIGHHUWWO GH Q| D
IlUD YDUPH RYHUADGHU 6O0XN LNNH YHQWLOBPWRUF S HG AW MEUNMWHE BHSXIWHQ QLQJ HGQLQJHQ HU IRU ODQJW O QJGH
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YHQWLODGRU

DWH TXH OD FODYLMD HVWi

6L QHFHVLWDV LQVWDODU XQ FDQDO QR OR KDJDV PLHQWUDYVY HO YHQWL-
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WULFR \ OD FDUFDVD GHO YHQWLODGRU
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ODGRU HQ OD DWPyVIHUD H[SORVLYD R L
GDXxRV PDWHULDOHV \ KHULGDV LQFOXVR
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VHJ

CHQ F®R PP1

§PL50 8 P87

FLYyQ GH OD LP-

RUPHRVEHY ERE RS RE R

H DSDUDWR
A%
H H SHUL

(X §HU

QAP{)’D(:RD'%
BHERY S

XULGDG

DOR SDUD HYLWDU TXH VH

HQWH \ SURYRTXH XQD GHVFDUJD TXH SXHGH VHU
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PRUWDO 8WLOL]D VLHPSUH HO YHQWLODG R
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1R XVHV HVWH YHQWLODGRU &RQR]FD HO FRQ_W

YODGRU HQ OD SDUHG QL HQ HO WHFKR
'GRU VL OD FDUFDVD GH VHJIXULGDG QR HVWi
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1R XVHV QXQFD XQ YHQWLODGRU VXPHU
GHO ULHVJR GH OD GHVFDUJD HOpFWULFD
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(O FDEOH DOLPHQWDGRU R ORV H
LAYV WORHBWWRSHDGRYV

D QQFKXGDHOpP DVSDIUBDVR D OD UHG

RHOpFWULFR

DGRQFLHQGH HO DSDUDWR
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1R PHWDV QXQFD ORV GHGRV X RWURYV FgEEJ%H
HOQWUDGD VvVDOLGD GH DLUH
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YLHQGR 1R JXDUGHV QXQFD HO YHQWLOD
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/D FDUFDVD KD VLGR GDxDGD \ SUBWERQ@DWH®RDVSD GHO
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%XVFD XQ HQFKXIH FRQ OD WRPD GH WLHUUD

$7(1&,D1
3DUD GLVPLQXLU HO ULHVJR GH OD GHVFD [%V E} Eh R@W%\)&@{V&g&(ﬁ%i %QXﬁU?%%ﬁ%\ggég
YHQWLODGRU MXQWR FRQ QLQJ~Q UHJXOD Q(J H SXHGDQ EORTXHDU HO AXMRHAP DDUTR V1

WPEIPHQWUDG
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i HVMVPEQRTE HIIDGODUJR GHO FDEOH
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WLRQ /D YLWHVVH GH OfDLU VHUD GLITHUHIQOMHHVSRXU OHV FDQDX[ GRQQHV
HW VHORQ OHV SURGXFWHXUV

7URXYH] XQH SULVH GH FRQWDFW FRUUHSFMHPHGW PHQM [ O\CHUHXU QH WRXUQH:!
$YDQW GH FRQQHFWHU OH YHQWLODW HXRXGDHW KR\ ¥ LSAHH & H5 ARGV DFMO OH C

PLVH j

WHUUH

YpUL¢H]

OHV JULOOHV GTHQWWihK HY W L&/ HVARQUHAPLHHD W T\ RXX WHHAW O

HQOHYH] OHV UHVWHV TXL SHXYHQW HPSrNKNUFRP FRYPQWDBIWLR/Q G OMDLOQH ER
1H MDP DLV XWLOLVHU OH YHQWLODWHXU BPY@BRPDJ PRV O BOHYVE PYRIGW RpH ¥ KHDW) JGH
VRUWLH GYDLU LQFRUUHFWHPHQW LQVWD@Q®pFrHYVDHUMDIPQ DYWWULBRSDQWHOHYHYL(q
JULOOHV SDU GIDXWUHV SLgFHV TXH FHOOFHYVRIRXARMPDHLKY SDU OH SURGXFWHXU

YpUL¢{H] OD GLUHFWLRQ GH OfLQGLFDWHXUDG& K WHQEXODAMM B0 GGHD IGX LYHELW XQ |

VXU OH ERVWLHU H[WpULHXU

OHV VDOHWpPV OD SHLQWXUH HWF VXI

3RVH] OH YHQWLODWHXU VXU XQH EDVH WXHXOHWp 8 DSRHW GXH SHHYWIXHD WHXU QH
OH YHQWLODWHXU ERXJH SHQGDQW VRQ | RN DRDUHPHIW FH TXL YD FDXVHU OF
/D YLWHVVH GX AX[ GYDLU GLPLQXH DYHF ®J0® XGH KQ WIDWKHRUD G3H VAN TXRHQGTLQFHQGLH RX G{p O PMARYNFKHWWE] 6RVSDDFH j OD VRUWLH @GHY LSD G K W 16X WLHD@WIHOOMW HEXW DV V XU

JXHXU GX FDQDO DXVVL ELHQ SRXU OD VRXWAHUWIH T X¥H SRIRG OLIW VISP DXFXQ DSSDUHLO OpYXEQWHRW SRUFNOQHYXFHEHWHQW DYRLU CGHLHX G KXEWDIQFKQHFKR/FTXHRIRY XD OHV
SDU GHV GpWULWXV MHWpV SDU OHV SDOHYOGX NHEQYHODM BROY THW WRGAHQHIQ &t

UDSLGHPHQW

OHV GpWULWXV j

OfDLGH GTXQ FKL

INF

1IXWLOLVH] SDV OH YHQWLODWHXU TXDQG VRQOHRKkFBNVGEHTHPHQWWWORHU OH FDQDO @H TXH GBIL W piFVK 8D ¥ RIHUHFDVHP FOHW W R X

yi 0(685(6 '( 6(&85,7(6 RX ¢FKH GH FRQWDFW HVW HQGRPPDJpH

1H MDPDLV XWLOLVHU OH YHQWLODWHXU VINEY ®DVJ 0 HO OHQGLHIDMUHX HSD G HO M RAKE D Q I X VB HOQ IR G BHW HXH ISE GR QDD BIW YpUL¢H] ODGELARHFWIL@ROHEX AX[ GTDLU

GI{DLU FRQYHQDEOHPHQW LQVWDOOHH

$77(17,21
&H YHQWLODWHXU HVW GHVWLQH XQLTXHPPR@WD\EHRQ BWV ©KH VDB HVD PKHDX\E b V

VXUIDFHV WUDQFKDQWHYV RX VXU GHV-DQJOHV

PHQWDWLRQ FRPPH SRLJQpH QH IHUPH] SDV OD SRURVY \BXHY IHVERERIW TXH TXDQG OH FDQDO HVW XWLOLVp
GIfDOLPHQWDWLRQ QH PHWWH] SDV OH FKkEOH GPDBXPISFWDW CRGLXXE ENWF OTDIJUDQGLYV
(BROQP®H)/OHUFR@OGHXABEIAX[ GIDLU VHUD G
1fpWHLIJQHRPGDY bW & H QSWIREIDWF MMHX U

v

OD JUDQGHXU

HPHOMW 0G A $/D, DIR QG HXYSGKN $1&(6
Dl HOVOH NVHIBD (BB JHQUH GX
7RXWHV OHV SURFpGXUHV FRQFHUQDQ

1H WLURIQ REWVRRR HRHHRUGX YHQWLODWHXU 3RVH(| OH EHF 3% BRO® G50 &K6G2HY BXAMD QJIHU

ODWLRQ SRUWDWLYH GH OfDLU &H YHQWLIOQ WHXIWD QWHI W BSIDE/OE HY DL DQWVIDINMIVR Q SUHQH] ©®D E HK HD BHQ WRIQ W 03-MP LWG X YHQW L O D\ R X Y HQRW. @WAJHHY HR KHUPAW BOYWH B XTWKIDID\G O
SRUWHU GHV OLTXLGHV RX GHV PDWHULDXR®L FIRQ DWDRXE Q@ H/HLHP RWNMXWHQLU OD ¢FKH GH RERWMPIFOM \R R (BHGHBOIWPHWWUH XQH PD[LPBQWIHVQMVRWPH GIDLU

HOHFWULTXH HW OH ERLWLHU GX YHQWLGIWBXBHQN VR OQRQ SIDWH 6 FB\HWLRBIVQM PRXLOOpPHYV

[ X E OHQ I pO/OUP

RQ VpFXULVpH XWLO

LVH] OH YHQWLODWHXU XQLTXH

HWUH XWLOLVHV GDQV XQH DWPRVSKHUH WVI[RQRVHYUDRW rQYABPPRE®IEH PDQLqUH j pOLPLAHO@WH YRDQEXHREN WUPEXWXH] HQ PrPH WHRBW GBSDWHY®\Q BHRWKW MV GHVWLQp j
SUpVHQFH GH JD] HW TXH YRXV OHV UpSpWGEIWSRXMRXWSDYV GH WRXWHV OHXUV F

ITXWLOLVDWLRQ GX YHQWLODWHXU GDQV KIQHU DPRRRWMBKHUH H[SORVLYH RX

LQADPPDEOH SHXW HQWUDLQHU GHV GHWHUIRQDW LORHQN FE&HW HEX[H @WH VGHAMVHPHQWY OHV GRLIJWV HW WRXWHV OHV
/9 LSOFIRWQ LYHH\Q B KX OFFR M B/ IRMIBQVG R @ B XIULOOH GTHQW WpyH (A¥D2 U

OHVLRQV GX FRUSVY HW PHPH OD PRUW

RX PHQWDOHV RX SDU GHV SHUVRQQ}
GH FRQQDLVVDQFHV HQ OD PDWLQUH

j

YHQWLODWHXU SHXW HQWUDLQHU XQH HOHFWIHR BRW LRQUR MWW H HH @ X AWIRIMXWE RQqWUH GDOFPBIWWRIWWRXMRIXOW TXH OfHVSDFH GH WWRDMWDY RUMNMHIPGHHOBQWHFRROWRPHQEBHY DL
PRUWHOOH 8WLOLVH] WRXMRXUYV OH Y HQ WLFOVD XX B WM OFRRX I0BGIO pO RBIP\E DQFIKIKHEH YHQW L ODWH X ODXW RBHEQW] RoYIHF VHUD SURXYH TXHO OAWVY SD VB V8 HXKQ GV O DS/BIDAIIMHD SDL

HW OHV UHJXODWLRQV QDWLRQDOHYV

SUpFLVLRQ OH PRWHXU DYDQW GIXWLOLVHU j QRYHMRIYKUBH MBPIRIN-VOBINHK @ THVSDFH GH WU DNME XU L WP K BDWDDQIE D X HLO QH WRWWSD'

1fHQOHYH] MDPDLV OD PLVH j WHUUH GX FKEOSUEBFDOHPHQW YW URQHRIXD OfDLGH GIDSSDUHRILDYVGHVWOHE®WO B Wj G HVT XB] GINW TEK@ LOX

$77(17,21

8QH LQFRQYHQDEOH XWLOLVDWLRQ GX Y HEQWHFOMWRFXW BRI W RHOMHDA P HQ GHYHU OD PLVH j WHUUH VLJQL.H OTH[SLUD

GHWHULRUDWLRQV GHV ELHQV GHV OHVLWQRQFRUHS®RD HDOBQWAW PHPH OD

y ¥

(175(7,(1

GH OD ¢FKH GH FRQWDFW FHOD SHXW FDXVHU X@H pOHAWBRRXWRRJ RK KIOQWM HVSDFH SHXW GBS DUHRXOYHDX XWLOLVH

TRXWHV OHV UpSDUDWLRQV GRLYHQW

PRUW $.,Q GH GLPLQXHU OH ULVTXH GYDSSDOLMIXRQ | GHYHHMWWYHRWQWRY TXDQG OH YHQW L OW WLHIXUA H WAR XMRDOLW © 8 UYgQBWH W DWHXU HWHGENEBDBD @GHISKEUQWY GHHQ @/HD ®X W IR Q W\Dp V

FLWHV FL GHVVXYV

IDLWHYVY ELHQ DWWHQWLRQID® WM DErHD\L G HHUW NHRFQVQHHY DI FOVi REYEHY DQLPD XLERPRY & IGMTMHMLWHU VD PLVH HQ PDUFKH DFFLGHQWHOOH HW XQH HOHF-

URQQHPHQW GX WUDYDLO FKDQJH VDQV FHVVIH &OWVWAHERXIMHTRRLYHQWYSDWHXU SUqV GHWNREXMHWVRGHRXKHXQBHVWOHFWURFXWLRQ PRUWHOOH $VVXUH] YRXV TXH OHV
VRXYHQW FRQVHLOOH GIXWLOLVHU OfDSSDRXUD SR D/XID/HHLIOGWH B HO FEDWX | IH W HRPWGIHY VXUIDFHYV FKDXGHYV
OHV JD] VL OHV WHVWV GHPRQWUHQW TXH O T8HV ¥ R QSWKLHOWDHV S XYWQHWVYW TS0 GHVWLQpP j IRQFWLRQQHU GDQV GHYV

Ll 1 A

OL,HH GH OLHX GDQJHUHX[ £ OLHX Re HI[LVWIHqEBVSKREDEH® LWH MO APIORYQBRHHU OH YHQWL
HW GH IHX D FDXVH GH OD SUHVHQFH GHWRKENMDGPRY BPBFERVIYRVUH RX DXWUH UpVHUY
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GH JD] LQADPPDEOHV GHV YDSHXUV GHV SRXNVADMWISWUBHWWBHHVXH OH FKEOH GIDOLPHQ
GHV ADPPHV RX GH OLPDLOOH 1{XWLOLVHERDY GH OBHQMLBOOMHXU 3UHQH]
FRQQDLVVDQFH HW FRPSUHQH] OHV SRLQWV FIHGHYNRIXW FRWWHHQODIQ) WKkEDH GIDOLPHQWDW
SUHSDUDWLRQ HW OHV LQIRUPDWLRQV JHQMRIDXHWWHX VXMHW GH OD VHFXULWH
1H SDV DFFURFKHU OH YHQWLODWHXU VXU OH

,1)250%$7,216 *(1(5%/(6 $8 68-(7 '( /$ 1H SDV XWLOLVHU OH YHQWLODWHXU VDQV (
6(&85,7( FRUUHFWHPHQW PLV

1H SODFH] MDPDLV OH YHQWLODWHXU GD Q60 PHD RkE PBIXE fiD®X. RHYWOMLRQ HVW HQGRPP

VV L VV L TN UI:S
/MDSSDUHLO QH
ISQ VRXV OH

PXU RX DX S(
DH ERVWLHU G

Jp 10 GRIW

v Il v /AU \ |
IR QIVBISPQOHO QTHVW SDV EUDQFKJ
VGO BOVPRRYWDIWLRQ

/fDSSDUHLO QfHVW SDV DOOXPp
DIR)BRPPXWDWHXU HVW HQGRPPD]

H JY EWEPHWATP@LPHQWDWLRQ RX (
PRWHXU VRQW HQGRPPDJpV

WUH EFKDQ-

D X%WIVMHLKH U OTDSSDUHLO GDQV OH

UL¢H] OTLQWHUUXSWHXU pOHFWULT
$0OOXPH] OTDSSDUHLO

p &KDQJH] OH FRPPXWDWHXU

HV 9pKEQ Y @ O HRQUALIT XMW@ X] O DL G

GIXQ DPSqQUHPgWUH 5pSDUH] FK

PDJp

XF

H
DQ

GIpOHFWURFXWLRQ Jp SDU OH SURGXFWHXU RX SDU XQ SHUVRQQH
1H MDPDLV SHUPHWWUH j FH TXH OD JULD®UYIq® MHQQWWH H &F [ELp WIRLWUEGRY VLWXDWLRQV
TXpH
1H YHUVH] MDPDLV GHV GLVVROYDQWYV LPADPEDIE/E@HV &RK, BHV SUR-
GXLWV FKLPLTXHV j EDVH GH SpWUROH j WUDYRWUVHOMRXNYEDOK ERQQWOPMW BXDLMWVW WRWDOH
GX YHQWLODWHXU $SUqV VDYRLU VRUWL OH YHQWLODWHXU GH VR
1fXWLOLVH] MDPDLV OH YHQWLODWHXU @GP 8 DVHpWSPLIHBDIBR FRRDS H XSHHIBMD QW OH WUDQV SH
DYRLU OLHX GHV OLTXLGHV GHV JD] GHV Y®BBQWVGH ARPPRIQVFHILGUNKWLOLVHU OH YHQWLO
GHV ¢(EUHV RX GHV OLPDLOOHV LQADPPDE OWH\QRKX BYFHFRWRIXWHY OHV PHVXUHV GH VpFXULV
1H PHWWH] MDPDLV YRV GRLJWV RX G 1D XWQHYWDREHWHGH \PEFE Y LODp JMRQ@POHUQD QW XQH XWI

EELELbe

XQ IRUW EUXLW

LY P &ddHio b pwp IRUWHPHQW
| OBM IOXUYPRHMLODWHXU WRXFKH OH
JUMQOGSBSQWHLO D pWp IRUWHPHQW

XQH GpIRUPDWLRQ GX ERVWLHU

HFFRORIUMHHTTRIH P BWRXRB TEKW FKDQJH]
EIRWWGEX WP RW H X U

O H

H F R&X<pD BRH HIXQ HD ERWRWLRHTUX p OTDSSDUHKRLC

P OW—SUTW—]
Q/ 115 B EDWHLD JIR
BWLY YLEUH WU

/p HW OHV LQ
OLVDWLRO ER

DWHXU SUHQH] FREGDOWY GX YHQWLODWHXU VR

rWoH—XAWES TV
OFWHRQAPWHL OHFRXVVHY RQW SOL
RPYDPSESWUHLO QTHVW SDV VWDELOH

RUPIYWPRYUWHWPY VH WURXYHQW G
UQ Ak @410 MAR XV .

p OGRUBGIH FW FXIDQDHW K H RWHXU
YHQWLODWHXU VL FHOD HVW QpFHYV

[ X Q IFHWW RB\HY GBDI\D GKY GX YHQWL

& K
VD

QW &IQIERAFADIEMVSDOHY GX YHQWLODW

D D\

GIHQWUpPH GYDLU FXULVpH GX YHQWLODWHXU
1H PHWWH] MDPDLV OH YHQWLODWHXU HQ GHKRWX HIXXEXWhPEHQMWDTKIRDGGX OLHX GH WUD
LO SOHXW 1H VWRFNH] MDPDLV OH YHQWL ®DWH B WIUB H& RV WV FEQXWE k WDEKQW FRPPH GDQJH
1fXWLOLVH] SDV OH YHQWLODWHXU FRPFH XW FROQWMQLU GHV YDSHXUV GH JD] RX GHV S
%UDQFKH] OH YHQWLODWHXU XQLTXHPHTVD @DIQNp X ¢H S ORMLN H\VO H F-
WULTXH FRQYHQDEOHPHQW PLVH j WHUUH

fis et

RXVVLqUHV G

f@g@@@g/ ODWHXU VIHVW HQUD\p
AYdHY GX FROGHQVDWHXU
D RY VROW GHVVHUUpPV RX OH FRQGH

/H ERVWLHU D pWp DEvPp FH TXL
OHV SDOHV GX YHQWLODWHXU

H Q 6\RTLDVE 1S X XIDH) WRWXHUX O HH WRRK D Q J H
JpV GX PRWHXU &KDQJH] OHV SDOH
HH W\R QO AFHHVG/R PIBIJ p V
HVDIPBRUHIH FR@RN HR @QIN SREOHV
SIUHROYY R XMV XQDp B 1S 8 X D LVUXHJ
&KDQJH] OH ERVWLHU

O H
\VA

OH

OfDSSDUHRLC

'PEUDQFKH] OH YHQWLODWHXU GH OD SUSNVH PDREWULTXH TXDQG YRXV
QH OTXWLOLVH] SDV RX DYDQW VRQ HQWUHM PR RXW R Q HFMSWIDTRHP HYWOH ERLWLHU GX YH(
WLQHV D HWUH XWLOLVHV GDQV XQH TXHOFRQTX

RX LQADPPDEOH /{XWLOLVDWLRQ GX YHQWLODW

H[SORVLYH RX LQADPPDEOH SHXW HQWUDLQHU (

DINDODDVHKTQ 1@
Y DOV @ RRHSEKWM Y
HY VWG QW X &H

ELHQV GHV OHVLRQV GX FRUSV HW PHPH OD PR

R PNRHE UOBDOH BHHQW Y GX PRWHXUV-G
M2 HHABVEX RMWBIW FR X LO \ D HX XQ FRXUV
b WX RWLSARQHUEHTHQWUpPH HW  RX OD
DXWHROV GHV

H | REMWURQ QHQPR\EBIX FR U
V FLQPXLYWH] OTREVWDFOH

JULGPQ B GH DR UGG B f B UUGHKV MK EE@H
OD ORQJXHXU PD[LPDOH FRQVHLOO

s AYPEHH W HULR U
W

/H FKEOH GIDOLPHQWDWLRQ HVW

R G
b H

WURS ORQJ




*%

30DFH WKH IDQ DLU LQOHW DZD\ IURP Zp @O V7BQR® GW(IEH2RFVWDFAHY +( )$1
* ) ’
3$5$*533+ 680085¢< LQ RUGHU WR DVVXUH PD[LPXP DLU LQOHWS00 PDLQWHQDQFH SURFHGXUHV PD\ E
1... 6$)(7< O($685(6 JRU VDIH RSHUDWLRQ XVH WKH IDQ RQQV 23D XIX¥ HAH VWURPPWIKOV PDLQV
GHWHFWLRQ WHVWY WKDW DUH UHJXODUO\ UHSHDWHG
2...123(5%7,21 7KLV DSSOLDQFH LV QRW LQWHQGHG II
3 0$,17(1$1&( $77(17,21 GUHQ ZLWK UHGXFHG SK\VLFDO VHQ'
, $0ZD\V DVVXPH WKDW HQFORVHG ZRUNLQDNBERHH HYSRARQM®PPH QQWHEQRZOHG JH
4... | 7528%/(6+227,1* ,1 7+( )$1 XQWLO SURYHQ RWKHUZLVH 1HYHU HQWHUW RRHWYEQRVG R I R QNWVRUXESDLRRY FRQF
. - EHIRUH LW LV FRQWUROOHG ZLWK DSSURSHEHDWRIQI W \GHRONAW OB J | R UXWHKMH QW D
$77(17,21 HHS WKH KDLU ORRVH FORWKHV ¢QJHUV DQ& BEERENIPUN 'BHHRSHUDWLRR YLVHG WR HQVXUH WKDW WKH\ GR QRV
$LU ARZ VSHHG LV UHGXFHG DORQJ ZLWK JURZAL @/K B HQIWIKQRIHWKHI B &/RIZ
LQJ DQG VXFWLRQ FDQDOV $LU VSHHG ZLOO GR IQRW CIHSAIRG ZOWRQ EQYD®N WKH PRWRU 1 WkH @&11dH 1% 1&Ww 1ru $00 UHSDLUV PD\ EH PDGH E\ $XWKRH
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%* Baol\tjeyg_ 9gZ \Zrby klZj mj_~»

Dh]zZlh Ihab kbf\he gZ azZz~jzkdZgZ dhnzZ aZ [hdemd _ ihklZ\_g \tjom ~Z”~ _gh ba”_eb_
ihiz~rzZ ih”~ jzaihj_~[bl_ gz ?\jhi_ckdz ~bj_dlb\Zz (&

<kbqgdb _e_dljbg_kdb b _e _djhggb ba”_eby ljy[\Z ~Z k_ bao\tjeyl hil®_egh hl [blh\bl
aZ p_elz kthjt>_gby ihkhqg_gb hl ~tj>Z\gbl_ beb f_klgbl_hj]Zghb

ljZ\beghlh bao\tjeyg gZ \Zrby mj_~ s_ ihfh]g_ aZ ij_~hl\jZly\Zg_ gZ \tafh gb g_1]Z
hdhegzlz kj_~Z b gh\_rdhlh a®jz\_

AZ ih ih”jh[gZ bgnhjfZpby aZ bao\tjeyg_I|h gZ \Zrby klIZj mj_~ k_ h[tjg_I_ dtf \zZrzlZz
kt[bjZg_ gZ hliz~tpb beb fZ]ZabgzZ hildt~_lh kl_ dmibeb k\hy mj_~

&= /LNYLGDFH VWDUpPKR SURGXNWX

BURGXNW MH QDYU&HQ D Y\UREHQ ]D SRX&LWt YHOPL NYDOLWQtFK PDWHULIC
.G\8& MH SURGXNWX S LSHYQ Q VIPERO V S HANUWQXWé&P NR&HP ]JQDPHQi WR &t

,QIRUPXMWH VH R PtVWQtP W tG QpP VI\VWpPX SUR HOHNWULFNp SURGXNW\

L WH VH PtVWQtPL SUDYLGO\ D QHOLNYLGXMWH VWDUp SURGXNW\ VSROX V
SRP$4H ]DEUIQLW S tSDGQé&P QHJDWLYQtP QiVOHGNS$P SUR 4LYRWQt SURVW HG

"( (QWVRUJIXQJ ,KUHV $OWJHUIWHV
, KU B3URGXNW LVW DXV KRFKTXDOLWDWLYHQ ODWHULDOLHQ XQG %HVWDQC
ZLHGHUYHUZHUWHW ZHUGHQ N|QQHQ
)DOOV GLHVHV V\PERO HLQHV GXUFKJHVWULFKHQHQ 0 OOFRQWDLQHUV DXI
GLHV FODVV HV YRQ GHU (XURSILVFKHQ 5LFKWOLQLH (& HUIDVVW ZLUG
%LWWH LQIRUPLHUHQ 6LH VLFK  EHU GLH |[UWOLFKHQ VDPPHOVWHOOHQ I*U (
%LWWH EHDFKWHQ 6LH GLH ORNDOHQ 9RUVFKULIWHQ XQG HQWVRUJHQ 6LH ,I
NRUUHNWH (QWVRUJXQJ ,KUHV $OWJHUIWHYV LVW HLQ %HLWUDJ ]XU 9HUPHLGX
PHQVFKOLFKH JHVXQGKHL

%RUWVNDIIHOVH DI GLW JDPOH SURGXNW
'LW SURGXNW HU GHVLJQHW RJ SURGXFHUHW PHW PDWHULDOHU DI KiM NYDC
1nU GX VHU VIPEROHW PHG HQ VNUDOGHVSDQG GHU HU NU\GV RYHU EHW\

(&
9HQOLJVW V W GLJ LQG L GH GDQVNH UHJOHU RP LQGVDPOLQJ DI HOHNWULV
9HQOLJVW RYHUKROG GH GDQVNH UHJOHU RJ VPLG LNNH GLQH JDPOH SURG X
GHQ NRUUHNWH ERUWVNDIIHOVHVPHWRGH YLO IRUHE\JJH QHJDWLYH 1{OJHU IR

(( ,QIRUPDWVLRRQ NDVXWDWXG HOHNWURRQLOLVWH MD HOHNUWLVHDGPHWH

6HH VHDGPHO ROHY PIUN LQIRUPHHULE HW WHJHPLVW RQ HOHNWURRQLOLVYV
HL WRKL KRLGD NRRV WHLVWH MIIWPHWHJD

.DVXWDWXG HOHNWURRQLOLVWH MD HOHNWULVHDGPHWH NRRVWLVHY RQ NH
KRLGD SU«JLODWHYV QHHG WXOHE DQGD *PEHUW||WOHPLVHNYV

,QIRUPDWVLRRQL NDVXWDWXG HOHNWURRQLOLVWH MD HOHNWULVHDGPHWH N
MD WRRWMDOW Y}L PDDOHWRRMDOW

(ULOLVW WIKHOHSDQX SHDNVLG RVXWDPD WDUELMDG NHV NDVXWDYDG Q
DVMDROXJD HW VHOOHVVH VHNWRULVVH VDWXE N}LJH URKNHP VHDGPHLG WI|
VHDGPHWH NRJXPLVHVW RQ HULWL WIKWLV

.DVXWDWXG HOHNWURRQLOLVWH MD HOHNWULVHDGPHWH KRLGPLQH NRRV W
/LLGX "LUHNWLLYLOH (&

(6 &yPR GHVKDFHUVH GHO SURGXFWR XVDGR

6X SURGXFWR KD VLGR GLVHXxDGR \ IDEULFDGR FRQ PDWHULDOHYV \ FRPSRQ}
UHXWLOL]DGRV

&XDQGR YHD HVWH VtPEROR GH XQD SDSHOHUD FRQ UXHGDV WDFKDGD MXQW
EDMR OD 'LUHFWLYD (XURSHD (&

'"HEHUi LQIRUPDUVH VREUH HO VLVWHPD GH UFLFODMH ORFDO VHSDUDGR SD

6LJD ODV QRUPDV ORFDOHV \ QR VH GHVKDJD GH ORV SURGXFWRV XVDGRYV
UHFLFODMH FRUUHFWR GH VX SURGXFWR XVDGR D\XGDUi D HYLWDU FRQVHFXF
ODV SHUVRQDV

), 9DQKDQ WXRWWHHQ KIYLWWIPLQH
7XRWWHHVL RQ VXXQQLWHOWX MD YDOPLVWHWWX NRUNHDOXRNNDLVLVWD P
NIW\WWIl XXGHOO
. XQ WXRWWHHVVD RQ WIPI \OLYHGHW\Q S\|[ULOOI ROHYDQ URVNDNRULQ V\PETF
20H K\YI MD HWVL WLHWR OIKLPPIVWI HULOOLVHVWI VIKN]OOlI WRLPLYLHQ WX
7RLPLSDLNDOOLVWHQ VIIQW|MHQ PXNDLVHVWL IOINI KIYLWI YDQKDD WXRWFE
RLNHDQODLQHQ KIYLWWIPLQHQ DXWWDD HVWIPIl PDKGROOLVHW YDLNXWXNVH\



)5 6H GpEDUUDVVHU GH YRWUH SURGXLW XVDJp 1/ HJZHUSHQ YDQ XZ DIJHGDQNW DSSDUDDW
9RWUH SURGXLW HVW FRQoX HW IDEULTXp DYHF GHV PDWpULDX[ HW GHV FRPSRVDBEW\S SBIUDDXWHHTUXCDRQWARUSH @ HXYWHA Y YWUHDDHR\EDPKXLW RQGHUGHOHQ HC

HW XWLOLVpV GH QRXYHDX HQ RSQLHXZ JHEUXLNW NXQQHQ ZRUGHQ
/RUVTXH FH VIPEROH GfXQH SRXEHOOH j URXH EDUUpPH j XQ SURGXLW FHOD VLJQLPRQQHXN &H V8 URBEKRROHYWQFRHN@HWRR SDW WOHHIWH PWXILYH)LVHPPHU RS ZLHOH
(XURSPHQQH (& SURGXFW FRQIRUP LV GH (XURSHVH 5LFKWOLMQ (&

9HXLOOH] YRXV LQIRUPHU GX V\VWqPH ORFDO GH VpSDUDWLRQ GHY GpFKHWYV pOHPEWOLHXH VX HWH plGH RWPRQHDXIHY YHUEDQG PHW KHW SODDWVHOLMNH LQ]JDPHO
9HXLOOH] DJLU VHORQ OHV UgJOHV ORFDOHV HW QH SDV MHWHU YRV SURGXLWV XNOIHY HD X H¥FHOKIR/X G ik B VY G IR FSHOVDVID MMKHHOY L KIVWXHH O J O H WHHQUW HULQJ HQ DSSD L
FRUUHFWHPHQW YRWUH SURGXLW XVDJp DLGHUD j SUpYHQLU OHV FRQPTXHQFHV QplIB\E DYHNW 8 RIMSHS@W DMM@HR SFR B @/ B R UDJTHHROAY i LPROQ@Q HRMHZHAN MAM DBUSHQ KHOSW

VDQWp KXPDLQH JHJRQGKHLG WH YRRUNRPHQ
*0p 'LVSRVDO RI \RXU ROG SURGXFW 3/ 8VXZDQLH VWDUHJR SURGXNWX

<RX SURGXFW LV GHVLJQHG DQG PDQXIDFWXUHG ZLWK KLJK TXDOLW\ PDWHULDO \=DN)GS ER®'S BQRGWN W ZKLFKR MHN \E H RZDROHGE\RRGDQR ] PDWHULDAaYZ QDMZ
UHXVHG UHF\NOLQJRZL L PRJ E\i SRQRZQLH X*\WH

:KHQ WKLV FURVVHG RXW ZKHHOHG ELQ V\PERO LV DWWDFKHG WR D SURGXFW LW-RHD®ML SURKS SN\ QKHFWWNVLR] 6 R ¥ HRIHGS R ¥ WK P( X URBSRIMP SUJHNUH ORQHJR NR\
'LUHFWLYH (& Z\PDJDQLD "\UHNW\Z\ (XURSHMVNLHM (&

3OHDVH LQIRUP \RXUVHOI DERXW WKH ORFDO VHSDUDWH FROOHFWLRQ V\VWHP IRFEBPOHFWUVLFDDSBEWDYOHAAWIRNDPLFQSR RFGKWWRHP RGELRUX SURGXNWYZ HOHNW
3OHDVH DFW DFFRUGLQJ WR \RXU ORFDO UXOHV DQG GR QRW GLVSRVH RI \RXU RO@®IOUHF®XFW LHWKEDRXWH JRRCQOOHKIRIRNEORQGPZDS/WHSIZKXBIPL L QLH Z\U]XFDQLI
FRUUHFW GLVSRVDO RI \RXU ROG SURGXFW ZLOO KHOS SUHYHQW SRWHQWLDO QHUMWSLR/GD BR {HV HT&CH Q EAHN MRAX ZADKH. H QWW D R OFRH GW RBBXBI W XP DSRPR*H XQLNQ U ¢
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52 &DVDUHD DSDUDWHORU YHFKL
+8 5pJL WHUPpPpNpPpQHN HOGREIiVD $FHDVW— VLJO— XQ FRV GH JXQRL +QFHUFXLW VL W—LWDW VHPQL¢ F— IDS
$ WHUPPNHW NLYiOy DQ\DJRNEYO pV |[VV]HWHYONEOO WHUYH]WpN pV NpV]tWHWWpN (RBRSHD®OMUDKDY&RVtWKDWYDN pV ~MUD IHOKDV]QiOKDWyDN
+D D] iWK~]RWW NHUHNHV VIJHPHWHV V]LPEYOXPRW OiWMD HJ\ WHUPpNHQ DNNRUWSIDWHWREN PBOHFO@®HOFD VL HOHE WURYGSICAH QX YRU ¢ DUXQFDWH *PSUHXQ— F
'LUHNWtYiQDN FHQWUHOH GH FROHFWDUH VSHFLDO DPHQDMDWH LQGLFDWH GH DXWRULW— |
.pUMeN pUGHNOOGM|Q D] HOHNWURPRYV pV HOHNWURQLNXV WHUPpPpNHN KHO\L V]H O 5HMWSM FRAXIDUDHDDG P IR #\V MAR pVE HWH QGH y DOBDM X WD OD SUHYHQLUHD LPSDFWXOXL Q
.pUMeN D KHOY\L W|UYpQ\HNQHN PHJIHOHOOHQ MiUMRQ HO pV UpJL WHUPpPNHLW GH @WYRKULPQOR ¥ PKi | MLDRIBI \GLH W]BI® b BWWHH O HI R B M\ R\DLU 1 OPJEDVDUHD DSDUDWHO
WHUPpPN KHO\HV HOGREiVD VHJtW PHJHOO]QL D OHKHWVpJHV QHJDWtY N|YHWNH]P pQDKNGM B IN]EXQL WIRHWKIOH GotY @D FPEHUD HIpFHYPLJWRQDW SURGXVXO

Qpl]YH
58 Mlbebazpby klZjhlh mkljhckI\Z

, 7 6PDOWLPHQWR GHO SURGRWWR %Zr_ mkljhckl\h kijh_dlbjh\Zgh b ba]lhlh\e_gh ba \ukhdhdzZq_kI\_gguo FZI_jbZeh\
4XHVWR SURGRWWR g VWDWR SURJHWWDWR H IDEEULFDWR FRQ PDWHULDOL H FRPHRQHDRaWaGh\DIO VDb KiXbo0ahws I vFkhHNItsiBY VRQR HVVHUH ULFLFODWL

H ULXWLOL]]DWL ?keb Ih\zZj bf__| k aZzqg_jdgmluf fmkhjguf ysbdhf gZ dhe_kZo wlh hagZqzZ_ | qglh Ih\zZj |
4XDQGR DG XQ SURGRWWR q DWWDFFDWR LO VLPEROR GHO ELGRQH FRQ OH UXRWH _ VHINQDWR G@ XQD FURFH VLJQL¢, FD FKH LO SURGRWWR ¢

WXWHODWR GDOOD 'LUHWWLYD (XURSHD (& HagzZdhfvl_kv k f_klghc kbkl_fhc jZza~_evgh]h k[hjZ we_dljbg_kdbo b we_dljhgguo I

6L SUHJD GL LQIRUPDUVL LQ PHULWR DO VLVWHPD ORFDOH GL UDFFROWD GLIIHUH®]bBMaD jSidU_ Lk I PR GRAVM & kK@ FWWeMghL hHi Gu HQ HOVIWQIR'\QL FI Z\bevgZy mlbebaZpb)
5LVSHWWDUH OH QRUPH ORFDOL LQ YLJRUH H QRQ VPDOWLUH L SURGRWWL YHFFKL OHYZIRIWPDOfh W, XWhpGRRMYW Lk e, @ kA Roly UNeW W &R} iv PZXG WeL RjH OWIR o5 @\ _q ke
SURGRWWR DLXWD DG HYLWDUH SRVVLELOL FRQVHJXHQ]H QHJDWLYH SHU OD VDOXWH GHOOYDPELHQWH H GHOOYJXRPR
6( 8QGDQJ|UDQGH DY GLQ JDPOD SURGXN

/7 ,QIRUPDFLMD DSLH SDQDXGRWRYV HOHNWULQpV *UDQJRV DOLQLP 'LQ SURGXNW IU GHVLJQDG RFK WLOOYHUNDG PHG PDWHULDO RFK NRPSRQ
3DQDXGRW HOHNWULQ LU HOHNWURQLQ 3UDQJ ODLN\WL VX NLWRPLV DWOLHNRPRLNUDMYWRMDRMDPY GUDXGALDPD SDJDO (XURSRV 6DMXQJRYV

"LUHNW\Y (& 11U GHQ KIU [YHUVWUXNQD VRSNRUJHQ Sn HQ SURGXNW EHW\GHU GHW DWW
ALV 8HQNODV SDYDL]GXRWDV DQW 3UHQJLQLR LQIRUPXRMD NDG WDL \UD HOHNW, QU@ P PHIED GHIOIHWMWOR QR © RID@ID n\N K U IY LSD@IXNERRFIK ¥ REKOIQWHULQJIVV\VW

EIWL ODLNRPD NDUWX VX NLWRPLV DWOLHNRPLYV $JHUD L HQOLJKHW PHG GLQD ORNDOD UHJOHU RFK VOIQJ LQWH GLQD JDPOD

3DQDXGRWRV HOHNWULQHV 3UDQJRV VXGHW\MH \UD QDWIUDOLDL DSOLQNDL NHQRYPHSG N\ VRSEDLOWH UZRN LIRW GUQ Q DR\ ) I$ UIRGLENDVONDR.RRWU DWW KMIOSD WLOC
V YDUW\QXRVH ML WXUL EIWL DWLGXRWD SHUGLUELPXL
,QIRUPDFLM DSLH SDQDXGRWRV HOHNWULQpPV 3UDQJRV ULQNLPR VLVWHP JDOLPB,JD XD ORHRG YD IVED © BB GIHYQLHPRDYWRIWMRD/ H EHL L4 JDPLQWRMR
DUED LPSRUWXRWRMR 7D JHQHUDWRU WRSOHJD JUDND MH ELO QDpUWRYDQ LQ SURL]JYHGHQ ] NDNR
]JD SRQRYQR XSRUDER
/9 ,QIRUP—FLMD SDU L]JOLHWRWR HOHNWULVNR XQ HOHNWURQLVNR LHU pX XWLOL]*BBQX L]GHOHN LPD SULWUMHQR WDEOLFR ] R]JQDNR ] YHOLNLP JELUDOQLNF
,JOLHWRWDV HOHNWULVN— XQ HOHNWURQLVN—V LHU FHV L]PHVW DU FLWLHP DNUN.GHW X BRHPM @LL HGADR WH- ML.GHPO HIN PR PIL\W B\@ V] VDNNDADL-Y RD (Y YIRBR/SIBIVE N X SQ R V W

6DYLHQ EDV 'LUHNW YX (& 'REUR YDP SULSRURpPpDPR GD VH LQIRUPLUDWH JOHGH NUDMHYQHJID VLVWH
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